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WACHOVIA, CITIGROUP, WELLS FARGO TOP LIST OF BANK

ANNUITY SELLERS IN 1ST QUARTER

Mamaroneck, NY—June 21, 2007: Wachovia Corporation earned more commissions
from annuity sales than any U.S. bank holding company (BHC) in the first quarter of
2007. The North Carolina bank reported $93 million in fees and commissions from
annuity sales. It was followed by New York’s Citigroup ($29 million), Wells Fargo
and Company ($25 million), SunTrust Banks ($25 million) and Bank of America ($24
million). (See table below).

This is the first quarter that bank holding companies and operating commercial and
savings banks have reported annuity fees and commissions to the government. (BHCs
report to the Federal Reserve Board, operating banks to the FDIC).

Overall, 913 operating commercial banks and savings banks reported some annuity
income—for a total of $227 million.

On closer analysis, however, the first-quarter annuity numbers—both the number of
participating banks and industry volume—appear low. Particularly with regard to
operating commercial banks, there were notable omissions from the first-quarter list.
Wachovia, JPMorgan Chase, Wells Fargo, and U.S. Bank NA were absent; they are
perennial bank brokerage leaders. This often happens when the FDIC adds new fields
to its call report data. Those banks are expected to appear—and to be among the
leaders—in subsequent quarters.

Commercial banks and savings banks, as well as BHCs, reported fees and
commissions from securities brokerage, too, for the first time in the first quarter of
2007. Overall, 1,476 commercial banks and savings banks reported some securities



brokerage income—for a total of $1,837 million in revenues. The leader was Bank of
America, which reported $843 million.

Overall, 1,737 banks and savings bank reported $1.4 billion in investment income
(“income from the sale and servicing of mutual funds and annuities”), which has been
reported since 1994. The number of annuity sellers will eventually end up closer to the

investment income number (1,737) when reporting finally settles down, in all
likelihood.

Bank annuity revenues, both for operating banks and bank holding companies, will
continue to be tracked in upcoming issues of Singer’s Annuity & Funds Report.

Hkskok

The Bank Insurance Market Research Group (www.singerpubs.com) provides

market research and investment sales data to the bank and insurance industries. Data is
based on in-depth surveys of depository and insurance entities augmented by analysis of
government data.

NOTE: Credentialed members of the press may obtain additional information by

Andrew Singer at 914-381-7475.


http://singerpubs.com/html/singersannuityandfundsreport.html
http://www.singerpubs.com/

Source: Singer’s Annuity & Funds Report
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